Branch: Asset and Liability Management

RSA BOND INFORMATION

CPI and Index Ratio:
The Index ratio on the Government CPI bond (R189) as on 30 April 2003 will
be 1.294436203447734

The index ratio on the Government CPI bond (R198) as on 30 April 2003 will
be 1.190006715222897

The index ratio on the Government CPI bond (R197) as on 30 April 2003 will
be 1.135829093203960

UNIFORM INTEREST RATE FOR DEBT OWING TO THE GOVERNMENT

The Standard Interest Rate will be 16.50% as from 1 April 2003

VARIABLE BOND INFORMATION

The interest rate on the Government Variable Rate Bond for 30 June 2003 will
be 13.17%



